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(1) That this morigage shall tecure the Mortgagee for svch furthsr sums as may be advinced hereafier, 2} the oplion of the Mot
gagee, for the paymeat of taxes, insurance premivins, public assessmenis, repzirs or other purposes pursuant to the covenants herein.
This mortgage shall also secure 1l.e Mortgagee for any further leane, 2 vances, reedvances or credits thal may be mids hereafter 1o the
Mortgagor by the Mortagsgee 5o long a5 the total indeliedness thus :2:- ‘2d does not exceed the original amcunt shown on the face
hereof. All sums so advanced shall bear interest at the same rate as the  2rigige debt and shali be payable en de. ind of the Mottgagee
vnless otherwise provided in writing.

The Morigagor further covenants and agrees as follows:

[
3

(2) That it wiil keep the improvaments now existirg or hereafter erected ¢n the morlgaged properiy insvred as may be required
from time 1o time by the Morigagec against loss by fire and any other h:zards specified by Alcrizage=, in 80 1moun! nct fess than the
: morfgige debt, or in such smounts o5 mey be required by the Martgages, and in companies acceptable to it, and that all such policies and
. rentwals thereot shall be held by the Morlgsgee, and have atfached thersto loss payable clauses in faver of, and in ferm acceptable to

the Mortgagee, and that it will pay all premiums therefor when due; and thet it does hereby assign o the Mortgagee the proceeds of
1 any policy insuring the morlgaged prémises and does hereby author'te exch insurance company concerned to make payment for a less
; directly to the Mortgagee, 1o the extcat of the balance cwing on the Mortgzge debt, whether due or not. :

(3} That it will keep all improvements now existing or hereafier erected in good repair, and, in the case of » construction loan,
that it will c¢ontinue conslruction watil complelion without interrupticn, and sheuld it fail to do so, the Mortgagee may, at its oplion,
enler upon  said pre:mises, mike whalever repairs are necessary, induding the completion of any construction werk underway, and
charge the expenses for such repairs ¢r the completion of such construction 1o the morigage debt.

o3 (4}  Thatit will pay, when dua, all taxes, public assessments, and other governmental or municipal charges, fines or other impesitions

o agiainst the morfgaged premises. That it will comply with all gevernmental and municipal laws and regulations affecting the mertgaged
: : premises.

{5) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any defsult herevnder, and agrees

T : that, should legal pr_oceedmgs be instituted pursvant to this instrument, any judge hasving jurisdiction may, at Chambers or ether-

wise, a?point a receiver of the martgaged premises, with full svihority to take possession of the morlgaged premises and ccllect the

, rents, issues snd profits, including a reasonable rentst to be fixed by the Court in the even! 1aid premisas are occupied by the meort.

. gager and aHer deducting all charges and expenses attending such preceeding and the execution of its trust as receiver, shall apply
k ‘ the residue of the rents, issues and profits toward the payment of the debt secured hereby.

{§) That if there is a detavit in any of the terms, conditions, or covenants of this mertgage, or of the note secured hereby, then, at : i
the option of the Morlgagee, 2l sums then awing by the Moragagorio the Mortgagea shall Become immediately dve and paysble, and E
i this morigage may be loreclosed. Sheuld any legal preceedings be instituted for the foreclosure of this merlgage, or should the Mort-
g ) gi9te become a parly of any svit invelving this Moslgage or the title to the premises described herein, or should the debt secured hereby

: or any part thereof be placed in the Lands of any attornay at law for coflection by suit or olherwise, all cosls and expenses incurred by
the Mortgagee, and a reasonatle allorney’s fee, shall therevpon become die ard payable immediately or on demand, at the option of the
Mortgagee, as » part of the debt secured hereby, and may be recovered and collected hereunder.

(7}. Tha! the Modigsgor shall hold and enjoy the premises above conveyed untit there is a default under this maddgage or In the note
secured herwby, It is the true meaning of this instrument that if the Mortgagor shall fully pecform all the tenms, conditions, snd cove-
;unh efd!hei'modvuo, and of the note securad hereby, that then this mortgage shall be vtterly null and vold; otherwise to rematn in full

orce and wirfue,

() That the covensats herein contiined shall bind, and the benefits and advantages shall inure to, the respective helrs, axacutors,
administrators, svccessors and assigns, of the parties hereto. Whenever used, the singular shall ncluded the plurzl, the plurat the singular,

and the use of any gander shall be applicable to 812 genders. : o
7 WITNESS the Mortusgor’s band and seal this  L4th  day of April w77 : c
B ¢ NED, sealed and delivared in the presance of: ‘ ' . s
i | lDQ)A \ VAL Xfodo —2£4f4&k' WLt el (SEAL) o
A: :ﬂ 7 7 - N \ - BO Y N y GR “
: (\\ \SL-Q-*—(-—"»’;_—‘ ,:{ '\lr‘d'\; £C. . X _ A _ ST - " la ) (SEAL)
N OPAY F. SPENCER ,
e {SEAL)
:! - {SEAL)
NORTH |
é ' STATE OF SOUTR CAROLINA { PROBATE :
_ coupT¥. or - POLK !
3 L ST Personally appeared the vndersigned wilngss and made oath thatl {sthe saw the within ramed n ort- !
gagor sigsn, seal and as its act and deed deliver the within written instrument and that (sihe, with the other witness subscribed above :
wi‘lrr\n‘q.'ed the xecution thereof. . : ‘ .
l “ - SWORN 1o befyre me this  L4CHay of April 19 77
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STATE OF MAROLINA %

COUNTY OF POLK

RENUKRCIATION OF DOWER

. 1, the undersigned Notary Public, do hereby certify unto all whom it may concera, that ¥he under-
sigried wife (wives) of the abore named mortgagar(s) respectively, did this day appear before me, and each, upon being privately and sep-
. - atafely "examined by me, did declare that she does freely, voluntarily, and without any compulsion, dread or fear of any perron whomeo-

- evH, renoune, relesse and lmgvu rclinqu:lsh unto the morigagee(s) and Ihe’_ﬁorlgagu's(s‘) !i.eirs OF fUCcessors and assigre, aH her In- :
mu!_-epd.esh_h.' snd afl her right and claim of dowsar ¢f, in and to 211 and singular the premises within mentisned and releesed.
i .z \‘ENEH under my hand and ses! this Ll4th 13
h : - - F - . ) i{ j
: E ,-_5!.-—!50__1"0! "7 April 1977 i
l ) l“ (SRR 2 bh i\é \MLI:‘ (SEAL) r
A 7. Néhry Pyblicfor SgtikKsminex North Carolina it
"My commission expires:Inle 3 . 1528 Recorded ?}p:-:igl( 20, 1977 At L:49 P.M, ¥
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